 SUBHASH B. JOSHI & ASSOCIATES

E A UNTANTS
LRARTERED acco AUDITOR’S REPORT

We have audited the attached Receipt and Payment account & Income and
Expenditure account and Balance Sheet of Paragliding Association of India, Panaji -
Goa for the year ended 31% March 2019. These financial statements are the
responsibility of the Society’s management. Our responsibility is to express an
opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of

. material amount and disclosures in the financial statements. An audit also includes
™ assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial presentation. We believe
that our audit provides a reasonable basis of our opinion. Subject to our
observations, as under:
We report that:

1. We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

2. The Receipt and Payment Account and Income and Expenditure Account and
Balance Sheet dealt with by this report are in agreement with the books of
accounts of the Paragliding Association of India, Panaji - Goa.

3. In our opinion to the best of our information and according to the
explanations given to us, the said Receipt and Payment account & Income
and Expenditure and Balance Sheet account give a true and fair view in
conformity with the accounting principles generally accepted in India for the

' Receipt and Payment account & Income and Expenditure account in respect
of Paragliding Association of India, Panaji - Goa the year ended on 31%
March 2019.

FOR SUBHASH B. JOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS

—
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e
PLACE: PANAJI - GOA e
DATE: 02/03/2020 _ "
UPTNNO* 20124 SSCRAAARPBEATY

Office Address : 410, Ambrosia Corporate Park, EDC Complex, Patio, Panaiji - Goa 403 001 Ph.: 2438200, 5422443890, B378981850
Email : shjoshico@gmail.com B
Residence : Sawali, Plot No. 176, Behind Jeevottam Math, Porvorim - Goa. 403 501 Ph.- 24 10686



PARAGLIDING ASSOCIATION OF INDIA

PANAJI-GOA
BALANCE SHEET AS ON 315T MARCH 2019 ¢
LIABILITIES AMOUNT ASSETS AMOUNT
GENERAL FUND FINED ASSET
Balance B/F 12,79.300 PLANT AND MACHINERY 18,800
Add: Membership Fees 53,000 Less: Depreciation 2,820 15,980
13,33.200
Less: Excess of Expenditure over Incomg 70.683 12,62,51 7] linterest accured on Fixed Deposits 8767
over Expenditure
Fixed deposit with Banks 11.67,057
PROVISIONS CASH & BANK BALANCES
Aundit Fees Pavable 11,800| Bank of Maharashtra, Panaji
S.B.Ac 60044954328 1,24,437
Insurance Premium Payable 42,704} Cash TRO 1,25,217
13,17,021 13,17,021

FOR PARAGLIDING ASSOCIATION OF INDIA

A
(President)

Place: Panajl
Date: 02/03,/2020

Moy ydhs

(Treasurer)

Verified as per records furnished
For Subhash B. Joshi & Associates

Chartered Accountants

Tejaswini Joshi i
Partner




PARAGLIDING ASSOCIATION OF INDIA

PANAJI-GOA

INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH 2019

EXPENDITURE AMOUNT INCOME AMOUNT
EXPENSES TOWARDS RECEIPTS TOWARDS
Expenses towards Accruacy event 2018 /3,93,20'3 Accuracy Event 2018 2,172,800
Instructor Rating 18,000
OTHER EXPEMNSES Bank Interest
Interest on saving account 3,749
Bank charges & Commission 1,018] Interest on FD 74,271 78,020
Annual fees 7,500(
Renewal Fees 11,907 I/
Expenses towards AGM 6,250(¢
Excess of Expenditure over
Depreciation 2,820(" Income 70,683
29,495
To Audit Fees 11,800
TOTAL Rs, 4,39,503| TOTAL Rs. 4,39,503
Lo —

FOR PARAGLIDING ASSOCIATION OF INDIA

1 E
A = iu'ﬁ*_{,
b -
o W

(Secretary)

(R T T

Place: Panaji
Date: 02/03/2020

Verified as per records furnished

For Subhash B. Joshi & Associates
Chartered Accountants

T e St
Tejaswini Joshi f
Partner



PARAGLIDING ASSOCIATION OF INDIA

PANAJI-GOA

RECEIPTS & PAYMENTS FOR THE YEAR ENDED 31ST MARCH 2019

RECEIPTS AMOUNT PAYMENTS AMOUNT
TO OPENING BALANCE BY EXPENSES TOWARDS
Cash in Hand T80 Expenses towards accruacy event 2018 3,67.919
Bank of Maharashtra, Panaji 1,45.912 1.46,602
BY OTHER EXPENDITURE
Bank Charges and comission 759
To Bank Interest 3,749 Expenses towards AGM 6,250
Annual Fee 7,500
To Membership Fees 53,900 Renewal Fee 11,907 26,416
I Receipt towards instructor rating 18,000
To Receipt towards accuracy 2018 2,72,800
By Audit Fees L1800
To Insurance Premium recovered from 3.30,500
members By Insurance Premium Paid for Members 2,094,299
BY CLOSING BALANCES
Bank of Maharashtra, Panaji,5.B a'c 1,24,437
Cash T80 1,25217
TOTAL Rs, 8,25,650 TOTAL Rs. 8,25.650
= St e 1

FOR PARAGLIDING ASSOCIATION OF INDIA

sk

i :
(President) o\

Place: Panaji Goa
Date: 02/03/2020

it

(Treasurer)

Verified as per records furnished
For Subhash B, Joshi & Associates
Chartered Accountants

Partner f
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